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Research Abstract

This research presents a contemporary jurisprudential study of a monetary
issue (nazilah naqdiyyah) related to the exchange of different paper
currencies through the Lebanese banking system. In this case a client deposits
a monetary amount in the local currency (Lebanese lira) at a commercial
bank, with the arrangement that the Central Bank will later exchange it for
a different currency of another type (US dollar), with the purpose of the
depositor benefiting from exchange rate differentials.

The study addressed the jurisprudential characterization (takyif fighi)
of this transaction through analyzing the concept of "conventional currency"
(al-naqd al-istilahi) in Islamic financial jurisprudence and reviewing the
opinions of classical and contemporary jurists regarding the reality of paper
money. The study favors the legal opinion (fatwa) that considers paper
currencies as notional monetary values (athman i'tibariyyah) established
by general custom (‘urf 'amm) and legal obligation (ilzam qanuni) rather
than money with intrinsic value (nuqud dhat qimah ‘ayniyyah) and permits

the principle of credit/deferred payment (nasi'ah) in executing currency
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exchange contracts (‘aqd al-sarf).

The research concluded with the permissibility of this transaction
within the constraints of necessity (daruriah) or urgent need (hajah mulhah)
as a legal ruling (fatwa) based on jurisprudential derivation following the
opinion of Imam Muhammad ibn al-Hasan al-Shaybani while considering
the jurisprudence of reality (figh al-waqi') and adapting the legal ruling
(takyif al-fatwa) in harmony with the higher objectives of Islamic law
(magqasid al-shari'ah) particularly in light of the monetary and economic
crises that befall a country like Lebanon, which require flexible collective
scholarly effort (ijtihad jama'i marin) that balances between the text (nass)
and public interest (maslahah).

Keywords: Currency (nuqud) - Central Bank (bank markazi) -
Lebanon Paper Currency (‘umlah waraqiyyah) - Credit/Deferred Payment

(nasi'ah) - Contemporary Issue (nazilah).
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